ASP&CO

CHARTERED ACCOUNTANTS

Independent Auditor’s Report

To the Members of Cohesive Constructions Limited
Report on the Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalome Financial Statements of Cohesive
Constructions Limited (“the Company”) which comprise the Balance Sheet as at 31st March
2019, the statement of Profit and Loss (including other comprehensive income), the Statement of
Cash Flows and the Statement of Changes in Equity for the year then ended, and notes to the
Standalone financial statements, including a summary of significant accounting policies and
other explanatory information (hereinafter referred to as “standalone financial statements™).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Standalone Financial Statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2019, and its
loss, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
secton 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone
Financial Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the Standalone Financial Statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion. :

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these Standalone Financial Statements that give a true
and fair view of the financial position, financial performance, changes in equity and cash flows
of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015 as amended. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
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implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone Financial Statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
mtends to liquidate the Company or to cease operations, or has no realistic alternative but to do
0.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Standalone Financial
Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the Standalone Financial
Statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
Internal Financial Controls with reference to Standalone Financial Statements in place and
the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
acgou‘ﬁtﬂi?g:egt\imates and related disclosures made by management.
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* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the
Standalone Financial Statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

»  Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in (i} planning the scope of our audit work and in
evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the financial statements.

= Evaluate the overall presentation, structure and content of the Standalone Financial
Statements, including the disclosures, and whether the Standalone Financial Statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub section 11 of Section 143 of the Companies Act,
2013, we give in the “Annexures A” a statement on the matters specified in paragraph 3 and
4 of the said Order, to the extent applicable.

2. Asrequired by section 143(3) of the Act, we report that:

We havg ought and obtamed all the mf01ma’c10n and explananons Wthh to the best of
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b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

¢) The Balance Sheet, the Statement of Profit and Loss, the Statement of change in equity
and the Statement of Cash Flow dealt with by this Report are in agreement with the
books of account;

d)} In our opinion, the aforesaid Ind AS financial statements comply with the Indian
Accounting Standards prescribed under section 133 of the Act, read with the Companies
(Indian Accounting Standards) Rules, 2015 (as amended).

e) On the basis of the written representations received from the directors as on 31st March,
2019 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2019 from being appointed as a director in terms of Section 164 (2) of the Act.

f)  With respect to the adequacy of the Internal Financial Controls with reference to
Standalone Financial Statements of the Company and the operating effectiveness of
such controls, refer to our separate report in “ Annexure B”.

g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its
financial position;
ii.  The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses;
iii.  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For ASP & Co.
(F1rm Reg no.: 000576N)
artered Accountants

Place of signature: New Delhi AL (Partner)
: hip N 41
Date ’ b “m 5/ Y % Membership No. 0989

Head Office . 19 A, Gobind Mansion, IInd Floor, H-Block, Connaught Circus, New Delhi -110001
Phone : 41513219 Fax :43595776 e-mail : aspco.ca@gmail.com



ASP&CO

CHARTERED ACCOQUNTANTS

ANNEXURE -A TO THE INDEPENDENT AUDITORS’ REPORT

Referred to in our report of even dated to the members of Cohesive Constructions Limited on
the accounts for the year ended 31t March 2019, we report that:

i)

i)

i)

iv)

vi)

a) In our opinion and according to the information and explanation given to us during
the course of audit, the company does not have any fixed assets. Therefore, clauses (a)
& (b) of (i) the Order are not applicable to the Company.

b) In terms of the information and explanations sought by us and given by the company
and the books and records examined by us in the normal course of audit and to the
best of our knowledge and belief, we state that the title deeds of immovable properties
are held in the name of the company.

In our opinion and according to the information and explanation given to us during the
course of audit, the inventory has been physical verified by the management during the
year, which in our opinion is considered reasonable and adequate in relation to the size of
the company and the nature of its business. The discrepancies noticed on physical
verification of inventories, wherever material, have been properly dealt with in the books
of account.

In our opinion and according to the information and explanation given to us during the
course of audit, the Company has not granted any loans, secured or unsecured to
companies, firms or other parties covered in the register maintained under section 189 of
the Companies Act, 2013. Therefore, clauses (a), (b) & (c) of (iii) of the Order are not
applicable to the Company

In terms of the information and explanations sought by us and given by the company and
the books and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state in respect of loans, investments, guarantees and security
provision of Section 185 and 186 of the Companies Act 2013 have been complied with .

In terms of the information and explanations sought by us and given by the company and
the books and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that the company has not accepted any deposit from the
public in terms of Section 73 to 76 or any other relevant provisions of the Companies Act
and the rules framed there under.

In our opinion and according to the information and explanation given to us during the
course of audit, the Central Government has not presciibed maintenance of cost records
under section 148 (1) of the Companies Act, 2013 for the product of the company.
Therefore;clause (vi) of the Order is not applicable to the Company.

Vv f’f"\\
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vif) a) In terms of the information and explanations sought by us and given by the company
and the books and records examined by us in the normal course of audit and to the
best of our knowledge and belicf, we state that the undisputed statutory dues
including provident fund, employees’ state insurance, income-tax, sales tax, service
tax, duty of customs, duty of excise, value added tax, cess and any other statutory
dues as applicable have generally been regularly deposited with the appropriate
authorities. There are no outstanding statutory dues for more than six months as on
31st March 2019.

b) In terms of the information and explanations sought by us and given by the company
and the books and records examined by us in the normal course of audit and to the
best of our knowledge and belief, we state that there are no dues of income tax or sale
tax or service tax or duty of customs or duty of excise or value added tax or cess which
have not been deposited on account of any dispute.

viii) In our opinion and according to the information and explanation given to us during the
course of audit, the company does not have any loans or borrowings from any financial
institution, banks, and government or debenture holders during the year. Therefore clause
(viii) of the Order are not applicable to the Company.

ix)  In our opinion and according to the information and explanation given to us during the
course of audit, the company did not raise any money by way of initial public offer or
further public offer (including debt instruments) and term loans during the year.
Therefore clause (ix) of the Order are not applicable to the Company.

x) In our opinion and according to the information and explanation given to us during the
course of audit, no fraud on the company or by the company, by its officers or employees
has been noticed or reported during the course of our audit.

xi)  In our opinion and according to the information and explanation given to us during the
course of audit, the Company has not paid managerial remuneration to any of its directors
during the year. Therefore clause (xi) of the Order are not applicable to the Company.

xii}  In our opinion and according to the information and explanation given to us during the
course of audit, the company is not a Nidhi company. Therefore, clause (xii) of the Order
are not applicable to the Company.

xiti) In terms of the information and explanations sought by us and given by the company and
the books and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that transactions with the related parties are in compliance
with sections 177 & 188 of the Act where applicable and details of such transactions have

begn;;;:dis\_c-‘losedmi-nwthev--finaﬂcialws tatements—as--required-by—-the-applicable-accounting .
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xiv) In texms of the information and explanations sought by us and given by the company and
the books and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that the company has not made any preferential allotment
or private placements of shares or fully or partly convertible debentures during the year.

xv)  In terms of the information and explanations sought by us and given by the company and
the books and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that the Company has not entered into non- cash
transaction with directors or persons connected with him. Therefore clause (xv) of the
Order are not applicable to the Company.

xvi) In our opinion and according to the information and explanation given to us during the
course of audit, the Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act 1934.

For ASP & Co.
. Chartered Accountants
itmRegistration No -000576N)

Rajendra Prasad
Place of Signature: New Delhi (Partner)

Dated: / OO bj — ’L@/ 3 Membership No. 98941

Head Office . 19 A, Gobind Mansion, 1ind Floor, H-Block, Connaught Circus, New Delhi -110001
Phone : 4151321% Fax :43595776 e-mail : aspco.ca@gmail.com



ASP&CO

CHARTERED ACCOUNTANTS

ANNEXURE -B TO INDEPENDENT AUDITORS” REPORT

Report on the Internal Financial Controls under Clause (i} of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Cohesive
Constructions Limited (“the Company”) as of 31st March 2019 in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (“Guidance Note™)
issued by the Institute of Chartered Accountants of India (‘TCAI'). These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting (IFCoFR) based on our audit.

We conducted our audit in accordance with the Guidance Note and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013,
to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the ICAL Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate IFCoFR was established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
IFCoFR and their operating effectiveness. Our audit of IFCoFR included obtaining an
understanding of IFCoFR, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial staterments, whether due to fraud or error.

e belipvesthatthe-audit-evidence-we -have-obtained-is sufficient-and-appropriate-to-provide a————
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Meaning of Internal Financial Controls Over Financial Reporting

A company's IFCoFR is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's IFCol'R
includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting '
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use,
or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of IFCoFR, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and
not be detected. Also, projections of any evaluation of the IFCoFR to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31st March 2019, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

For ASP & Co.
(Firm Reg no.: 000576N)
Chartered Accountants

Place of signature: New Delhi {Partner)

Date: / @ - O g . % /,9 = Membership No. 098941
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COFESIVE CONSTRUCTIONS LIMITED

CIIN U70109DL2006PLC150902

Balance sheet as at March 31, 2019

(Amount in Rs.'000s)

Particulars Note As at Asg at
No. March 31, 2019 March 31, 2018
Assets
Non-current assets -
Current assets
(a) Tnventories 2 41,208 41,208
I Financial assets
(1) Cash and cash equivalents 3 - 3
Total assets 41,208 41,211
Equity and liabilities
iquity
A ':(n) Share capitat 4 500 500
. (b) Other equuty
Reserve & Surplus 5 (305} (2835)
195 215
Non-current Habilities
Current Habilities
{(a) Financial Liabilities
(1) Other Financial Liabilities 6 41,014 40,996
41,014 40,996
'Total Equity and Liabilities 41,208 41,211

See accompanying notes to the financial statements 1-21

In terms of our report of even date attached

For ASP & Co.
(Firm Registration No. 000576N)

cred Accountants .
ey
-

Tidjendra Prasad
Partner
M No 098941

Place of Signature: New Delhi

Date: '0 D (:"‘“" Z@/ §\

For and on behalf of the Board

' eepak
Director
DIN 08137802

Gopal Singh
Director
DIN 06874035




COMESIVE CONSTRUCTIONS LIMITED
CIN UT0109D 12006 P1.C150902
Statement of Profit and Loss for the year ended March 31, 2019
(Amount in Rs.'000s)
For the year ended For the year ended
March 31, 2019 March 31, 2018
Revenue from Operations -

Particulars Note

Total Income

Expenses
Orther Expenses 7 20 30

Total Iixpenses 20 30

Profit /(Loss) before exceptional item and tax {20) (30)

Tax Expense:
Current Tax -
Deferred Tax - -

7 el /(Loss) for the year (20) (30)

Other Comprehensive Income -
A Teems that will not be reclassified o
profiv or loss

{i1) Income tax relating to items that will
not be reclassified to prefit or loss

B (1) Trems that will be reclassified to
profir or loss

(1) Income tax relating 1o items that will
bereclassitied to profr or loss

‘Tatal Other Comprehensive Income -

Tatal Comprehensive income for the period (20) (30)

Farning per equity share
© ) Basic 3 {0.40) (0.61)
{2y Dilured 8 (0.40y 0.61)

See accompanying notes to the financial statements 1-21

In terms of our report of even date attached

For ASP & Co. For and on behalf of the Board
(Fizm Registration No. 000576IN)

Raj __N f \“’:\’: cepalk Gopal Singh
Pak ZA Y ELH Director Director
M No 098941 '{:ti', DIN 08137502 BN 068740635

Place of Signature: New Dellu

Date; ?O — Dy Mfg,



COHESIVE CONSTRUCTIONS LIMITED
CIN U70109D L2006 PL.C150902
Statement of Cash Flow for the year ended March 31, 2019
{Amount in Rs.'000s)
Particulars For the year ended  For the vear ended
March 31, 2019 March 31, 2018

(A) Cash flow from Operating Activities
Net Profit /(I.oss) after tax (20 (30)
Adjustment for:

Non Operating Income & Expenses

Cash loss from operating before Working Capital Changes (20) (30)

Adjustment for:
Increase/(Decrease) in Other Financial Liablities 18 20
Cash flow from Operating Activities (A) (3) (10)

# %) Cash Flow from Investing Activities

Cash Flow from Investing Actvities (B) - -

(C) Cash flow {rom Financing Activities

Cash flow from Financing Activities (C) - -

(D) Net Increase/(Decrease) in Cash and Cash equivalents (A+B+C) (3) (1)

Opening Balance of Cash and Cash equivalents 15
Closing Balance of Cash and Cash equivalents - 3

[#3)

Net Increase/(Decrease) in Cash and Cash equivalents (3) (12)

Components of Closing Cash and Cash Equivalents (refer note 3)
Cash in FHand

Balances with Banks

{a) In Current account - 3

In terms of our report of even date attached

For ASP & Co. For and on behal{ of the Board
{Firm Registration No, 0005761N)
Chartered Accountanis

D(Sp)a/lc Gopal Singh

Partuer Director Director

M No 098941 DN 081378072 DIN (16874035

Piace of Signatu re; New Delhi

Date: f g5 - 05"’%5’/?




COHESIVE CONSTRUCTIONS LIMITED

CIIN U70109DL2006P1L.C150902
Statement of Changes in Equity for the year ended Macch 31, 2019

{Amount in Rs.'000s)

Note No. |-

Share capital

Retained Earning

Other
Comprehensive
income

Total Bquity

As avl April 2017

500

(255)

- 245

Ner Profit

(39

S

Transfer from Debenture
redemprion reserve 1o General

Acmarial (gain)/loss in respect off
delined beaefi plan

Faix value change on available for
sale financial assers

As at March 31, 2018

(285)

- 215

\‘(L Profit

(0,

20)

i uasial {pain)/loss In respect of]
deimcd benefit plan

Fair value change on available for
sale financial assets

As at March 31, 2419

500

(305)

- 195

In terms of our report of even date attached

For ASP & Co.
(Firm Registration No. 0005761N)
Clnueicd Accoumame

Partner
" No 098941

Place of Signature: New Delhi

Date: /’é “ A }f -~ w

For and on behalf of the Board

Deepak
Director
DIN 08137802

Gopal Smgh
Birector
DIN 06874035




COHESIVE CONSTRUCTIONS LIMITED
CIN U70109D1.2006PLC150902
Notes to Financial Statements for the period ended March 33, 2619

Note 1. Corporate Information, Basis of Preparation of Financials and Significant Accounting Policies

S

1.2

Baclground of the Company:
Corporate Information

Cobesive Constructions Limited {"the Company™), having CIN number U70109DL.2006PLC150902, was incorporated on July 13, 2006 having its
registered office av 206, B Wing, 1Ind Floor, Naurang House, 21 Kasturba Gandhi Marg Delhi- 110001

The company has been formed o carzy on business to acquire by puschase and sell, Lense, Hire or other wise land and properties of any tenare or
inferest their on to erect , construct hovses, buildings ox works of every description Devedopment of Colonies and pull down rebuild, enlarge, alter
Improve existng houses and building w0 construet and appropriare any such land into and for roads, streets, pardens and other conveniences as
detatbed given in Memorandum of Associanon of the company.

Basis of Preparation

Statement of Compliance

These financial statements are prepared on accrual basis of accountng and comply in all material aspects with the Indian Accounting Standards
{Ind AS) notified under the Companies (Indian Accounting Standards) Rules, 2015 and subseguent amendments thereto, the Companies Act, 2013
{"the Act") {ro the extent notified and applicable), applicable provisions of the Companies Act, 1956,

The Company has adopted all the Ind AS smandards and the adoption was caczied our in accordance with Ind AS 101, First time adoption of Indian
Accounting Standards in previous year. The wansition was carzied out from Indian Accounting Principles generally accepted in India as prescribed
under section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rule, 2014 TGAAP), which was the previous GAAP.

Aceounring Policies has been consistently applied except where 2 newly-issued accoundng standard is initally adopted or 2 revision to an existing
accounting standard requires a change in the accounting policy hitherto in use. As the quarter and year end figures aze taken from the sousce and
rounded to the nearest digits, the figures already reported for the quarters during the vear might not always add up o the yvear end figures ceported
in this statement.

Basis of Measurement

These financial statements are prepared in accordance with Indian Accounting Standards (INID ASs) with the going-concera principle and on a
historical cost basis except for Cerrain Financials Assets and Liabilities that are measured at Fair Value (Refer Accounting Policy Regarding
Financial Instruments). The methods used to measure fair values are discussed below.

The preseotation and geouping of individual items in the Balance Sheet, the Statement of Profit & Loss and the Statement of Cash Flow age based
on the principle of materiality.

Faizr value ix the price that would be received o sell an asser or paid to gansfer a liabikiey in 2n ordesly transaction between market participants at
the measurement date, regardless of whether that price is direcly observable oz estimated vsing another valuation techmque.

For fimanaal reporiing purposes, fair value measurements are categorized into Level 1, 2 or 3 based on the degree to which the inputs to the fais
value measusements are observable and the significance of the inputs (o the fair value measurement i 1ts entirely, whicl are deseribed as follows:

All assets and Habilives for which falr value Is measured or disclosed in the financial statement are categonsed within the fair value hierarchy,
describes as follows, based on the lowest level mput that is significant to the fair value measurement as a whole:

* Level Tinputs are quored prices (unadjusted) m active markets for identical assers or labilides that the emity can access at the measurement dare;
+ Level 2 mpurs are inpus, other than quoted prices included within Level 1, that are observable for the asset or liabilivy, efther divecdy or
indirectly; and

+ Level 3 inputs are unobservable inputs for the asset or liability,

_ri; &K
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i3

a,l
a.1.1

Functional and preseniation currency

These financial staements are presented in Indian Rupees (INR), which i the Company’s furctional curvency. All Financial unres are rounded off
ter the neasest thousand INRL

Operating Cycle
The Company has ascertained its operating cvele as 48 months for the purpose of current / non-current classificarion of assets and liabilities. This
is based on the nature of products and the tme between acquusidon of assets for processing and their realisation in cash and cash equivalents,

Current and non-current classification
The Company presents assers and liabilities in the balance sheet based on cugrent/non-current classification.
An asser is classified as current if
Ir is expecred 1o be realised, oy is intended to be sold or consumed, in the normal operating cvcle; or
Tt ss held pamarily for the purpose of wading; or
e expected o realise the asset within 12 months after the reposting period; o
The asser is a cash or equivalent vnless it is restricted from being exchanged or used o sette a liability for at least 12 months afier the
reporting period.

Al other assets are dassifled a8 non-current.
Similarly, a hability is classified as corzent if:

Tt is expected 1o be settled m the nogmal operating cvele; or

Ivis held prumanly for the purpose of wading; or

It is due 1o be setded within 12 months after the reporting peiod; or

The Compasy does not bave an unconditional rght to defer the setdement of the bability for at least 12 months alrer the reportng period.
Al other Babilides are classified as non-current.

Use of Bstimates :

The prepacadon of financial statements requires management 1 make judgments, estimates and assumptions that may impact the applicadon of
accounting policies and the reported value of assets, babilides, income, expenses and related disclosures concerning the items involved as well 2s
contingent assets and Labilities at the balance sheer date. The estimates and management’s judpments are based on previous experience and other
Factors considered reasonable and prodent in the circumstances. Actual esults may differ from these estmates.

Esrimates and undedying assumprions are reviewed on an ongoing basis. Revisions to accounting estimates aze recognised in the period in which
the estimartes are revised and in any future penods affected,

Significant accounting policies

B

policies have been applied consisientdy to all periods presented in the financial statements.

A summary of the significant accountng policies applied n the preparation of the fnancial smtements are as given below. These accomnting

Financial imstruments

A fmaacial mstrument s any contract that gives rise 1o 2 financial asset of one entity and a financial bability or equity swument of ancther eatity.

Financial assets
Initial recognition and measurement

Financial Assets are measured at amortised cost or fair value through Other Comprehensive Income or fair value through Profiv or Loss,

depending onuirg business model for managing those financial assers and the assers contractual cash fow Characteristics,
e 8
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o

a.l.

al.4

a.2
a.2.1

3.2.2

Subsequent measurement

Subsequent measurements of financial assets are dependent on initial categorisation.

Equity investments

All eguity investments in entitiex nther than subsidiaries and joint vengures are measured at fair value. Bquite insmuments which ase held for
trading are classified as at FVTPL. For all other eyvity instewments, the Company decides to classify the same either as at FNTOCT or FVTPL The

Company makes such election on an instrament by instrument basis. The classification is made on inital recognition and is irrevocable,

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the instroment, excluding dividends, are
secognized in the OCL There is no recycling of the amounts from OCI w0 P&L, even on sale of investment. However, the Company may transfer
the cumulative gain or loss within equiey,

Equity instromients incladed within the FVTPL category are measured at fair value with all changes recognized in the profit and loss.

Derecognition

A financial asset {or, where applicable, & part of a financial asset or pact of a Company of similar financial assets) is primaily derecognised (e
removed from the Company’s balance sheet) when:

“The rights 1o receive cash flows from the asset have expired, or

“The Company has rransferred its rights to receive cash fows from the asser or has assumed an obligation 1o pay the received cash flows in full
withour material delay 1o 2 third parey under 2 ‘pass-through’ arrangement; and either {7} the Company bas wanstesred substantialiy all the risks and
rewards of the asset, or () the Company has neither transferred por reained substangally alb the riske and sewards of the asset, but has transferred
coniro} of the asser.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected creditloss (ECL) model for measurement and tecognition of impairment loss on
For recognition of impairment loss on other financial assers and risk exposure, the Company determines whether there has been a significant
increase in the credit tisk since initial recognition. If credit risk has not increased sigmficantly, 12-month ECL is wsed to provide for impairment
loss. Flowever, if credit risk has increased significantly, lifetime BECL is used. If, in a subsequent period, credir quality of the instrument improves
such that there 15 no longer a significant mcrease in credit risk since inital recogaition, then the entity reverts to recogmzing impaiment loss
allowance based oo 12-month ECL.

Financial liabilities

Initial recognition and measurement

Financial Habilities are classified, at initial recognition, as (nancial liabilittes at fair value through profie or loss, borowings, payables, or as
derivatives designated as hedging instruments i an effective hedge, as appropriate. Al financial liabilities are recognized ininally at fair value and,
in the case of horrowings and payables, net of directly attributable tansaction costs. The Company’s financial liabilities include trade and other
pavable and fnancial guarantee contracts.

Subsequent measurement
The measurement of financial labdities depends on their classificanon, as described below:

Tiinancial liabilities at amortized cost

Alter initial measurement, such financial liabilides are subseguently measured at amortized cost using the EIR method. Amortized cost 15 calculated
by taking into account any discount or premium on acquisition and fees or costs thar age an integral part of the EIR. The EIR amortizaton is
included urfnancarasts in the profit or loss. This category generally applies to trade payables and other contractual Iiabilitics.
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Financial Habilities at fair value through profit or loss

Financial Gabilities at fair value through profic or loss include financial liabilities held for fzading and financial liabilities designared upon initial
recoppion as ot fair value through profiv or loss. Financial liabilivies are classified as held for tading if they are incurred for the purpose of
repurchasing in the near term. This category also includes derdvative financial instruments entered into by the Company that ase not designaed as
hedging instraments in hedge relationships as defined by Ind-AS 109, Separated embedded derivatives are also classified as held for wading unless
they are designated as effective hedging instruments,

Gams of losses on Habiliies held for vading are recognized in the profit or loss,

Finaneial babilities designated upon inital recognition at fair value through profit or loss ace designated at the initial date of recognition, and only if
the criteria 16 Ind AS 109 ave salisfied. For Fabilities designated as FYTPL, fair value gains/logses attributable to changes in own credit risk are
recogmized o OCL These gains/losses are not subsequenty wansferred to profit and loss. However, the Company may reansfer the comulative
gain or foss within equity. Al other changes in fair value of such liability are recognized m the statement of profit or loss. The Company has not
desigmated any financial lability as ar fair value through the statement of profit or loss.

" Derecognition
' A financial liability 3 derecognized when the obligation under the liability is discharged or cancelled or expites. When an existing financial liability
ix repliced by another from the same lender on substantially different terms, or the terms of an existing liability are substantally modified, such an
exchange or modification is weated as the derecogniten of the oziginal Lability and the recognition of a new Hability. The difference in the
respecitve carrving amounts i recognized in the statement of profic or loss.

b. TImpairment of Non- Financial Assets

The carrving amounts of the Company’s nen-fnancial assers are reviewed at each reparting date to determine whether there is any indication of
impairment considering the provisions of Ind AS 36 Impaument of Assets’. If any such indication exists, then the asset’s secoverable amount is
estimated.

The recoverable amount of an asset or cash-generating unit is the higher of its Faix value less costs to disposal and Its value in use. In assessing
value in use, the estimated forure cash fows ace discounted to their present value using a pre-tax discount rate that reflects current market
assessments of the time value of money and the sisks specific to the asser. For the purpose of impairment testing, assets that cannot be tested
individually are grouped together into the smallest group of assets that generates cash inflows from continuing use that are largely independent of
the cash inflows of other assets or groups of assets (the “cash-generating unit”, or “CGUY).

An impairment loss is recognized if the caxcying amount of an asset or its CGU exceeds its estimated recoverable amount. Impaisment losses are
recogized in profit or loss. Tmpairment losses recognized in respect of CGUs are reduced from the cazeying amounts of the assets of the CGUL

Impairment losses secogaized in prior pedods are assessed at each reporting date for any indications that the loss has decreased oz ne longer exists,
An impairment loss is reversed if there has been a change in the estimares used to determine the recoverable amount. An impairment loss is
reversed only to the extent that the assetr’s carcying amount does not exceed the carrying amount that would have been determined, net of
depreciation or amostizaton, if no impairment loss had been recognized.

C. Inventaries:

Inventory of Land has been stated ar lower of cost and net realisalile value,

The property (e, Land) has been kept and intedned for sale in the ordinary course of business or in the process of construcion ar development
for such sale. Therefore, based on the purpose of keeping such loan, the property in land has been classified 23 Inventory as pes Tnd AS 2-
Inventories.
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d.

Provisions :

A provision s recognized if, as a result of 4 past event, the Company has a present Jegal or construciive obligation that can be estimated reliably,
and it is probable that an outflow of economic benefits will be required fo settde the obligation. If the effect of the tme value of money is material,
provisions are determined by discounting the expected futuze cash Jows at a pre-tax sate that reflects current marhket assessments of the tme value
of money and the rsks specific to the Eability, When discounting is used, the increase in the provision due to the passage of time is recognized as 2
fAANCE COST

The amount recogn

zed as a provision js the best esdmare of the consideranon reyuired 1o setde the present obligation at reporting date, taking
into account the risks and uncertainties surrounding the obligation.

Revenue Recognition :

Revenue is recognised to the extent that it is probable that the economic benefits will fiow to the Company and the gevenue can be reliably
measured. Revenue comprises:

Revenue s recognised as per agreed profit margin Rs. 30,000/~ per Acres) as mentoned in the development agreement with the “Developer”
(APILY on the Heensed land mansfersed for Development.

Fiarnings per share :

Basic earnings ase caiculated by dividing the net profit/ (loss) for the year atributable 1o equity shareholders by the weighted average number of
equity shares outstanding during the year. Diluted earning per share are calculated by dividing the net profits attributable 1o ordinacy equity holders
and potential equity bolders by the weighted average number of ordinary equity shares cwstanding during the year and weighted average number
of equity shares thar would be Issued on conversion of all the dilured potental ordinary shares into oxdinary shares.

Accounting for Taxes on Income :

Provision for current tax represents the amaunt that would be payable based on compuiation of tax as per the provisions of the Income Tax Act,
1961, Current tax is determined based on the amount of tax pavable in respect of mxable mcome for the year after taking into consideration
henefits admissible under the Income Tax Act, 1961.Current tax expense is recognized in profit or Ioss except to the extent that it relates to items
recopnized direetly in other comprehensive income or equity, in which case it is recognized in OCT or equity.

Deferred tax is recognized using the balance sheer meshod, providing for remporary differences between the carrying amounts of assets and
liabilities fos financial reporiing pusposes and the amounts used for mxation purposes. Defesred tax Is measured at the tax rates that are expected
to be applied w remporary differences when they reverse, based on the Iaws that have been enacted or substantively enacted by the seporting date.
Deferred tax assets and liabilities ave offset if there is a legally enforceable right w offset aurrent tax labilities and assets, and they relate 1o ncome
taxes levied by the same ax authosity on the same taxable entity, but they intend to seule cuxrent tax Liabilities and assets on a net basis or their lax
assets and babilites will be realized simultaneously. '

Deferred tax is recognized in the statement of profic and Joss except to the extent that It relates 1o ltems recognized divecdy in OCT or equity, in
wiich case it is recognized in OCT or equity.

A deferred tax asset is recognized to the extent that it is probable that future taxabie profits will be available against which the temporary difference

can be uiilized. Deferred tax assets are reviewed at gach reporting date and are reduced to the extent that it is no longer probable that the related
-

tax benefir will be realized.

Cash and Cash Equivalents:

Cash comprises of Cash on Hand, Cheques on Haad and demand deposits with Banks. Cash Equivalents ave short term, highly liquid investments
thavare readily convertible into known amousnts of cash and which are subject o imsigmficant sisks of changes in value.
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Cash [low statement

Cash flow starement is prepared in accordance with the indivect method presaribed in Tnd AS 7 “Statement of Cash Flows’.

Contingent liabilities :

Contingent labilities are possible obligadons that arise from past evenis and whose existence will only be confirmed by the occusrence or non-
occurrence of one of moee future evenis not wholly within the control of the Company, Where it is not probable that an ovtflow of economic
henefits will be required, or the amount cannot be estimated reliably, the obligaton is disclosed as a conungent lability, unless the probability of
outlow of cconomic benefits is remote. Contingent labilities are discloxed on the basis of judgment of the management/independent experts.
These are reviewed ar each balance sheer dare and are adjusted o reflect’ the current management esamare,

Standards Issued bbut not yet Effective:

Ind AS 116, Leases: Co March 30,2019, the Ministry of corporate affairs has notified Ind AS 116, Leases. Ind AS 116 will replace the exsting
leases stendard, Ind AN 17 leases and related interpretations.

The srandard sers out the principles for the recognition, measuremeny, presentation, and disclosure of leases fox both pasties to a conwract ie. the
lessee and the lessor Ind AS 116 inwoduces 2 single lessee accounting model and reguizes a lessee 1o recogize assers and Habilities for ol the
leases with 2 teem of more than 12 months, unless the underdying asser s of low value. Currentdy operating lease expenses are charged 1w the
statement of Profit & Loss. The standard also contains enhanced disclosuse requirements for lessees. Tnd AS 116 substanually camies forwad te
lessor accounting requirements in Ind AN 17, The effecuve dare for e adopton of Iod AS 116 is annual periods beginning on or after Apsl 1,
2019,

Ind AS 12, Appendix C, Uncertainty over Income Tax Treatments: On Macch 30, 2019 the Ministry of Corporate Affzics has notified Ind AS 12
Appendix C, Uncerwingy over Income Tax Treatments, which is 1o be applied while performing the detenmination of taxable profit or (oss) | tax
bases , nnused tax losses, unused tax credits and tax eates, when there is uneertainty over income ax treatments vnder Ind AS 12, According 1o the
appendix companies need (o determine the probabiliny of the relevant tax authority accepting each tax treatment, or growp of mx treatments, that
the companies have wsed or plan o use in their income ax filing which has o be considered to compure the most likely amount or the expected
value of the tax treammeit when determining 1axsble profifmx foss), fax bases, unused mx losses, unused ax credits and wx rares, The effective
dare for the adopton of IndAS 12 Appendix C is annual periods begmning on or atter April 1, 2019.
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Currgs

{Amount in Re.'000s)

MNote 2. Inventories As at As at
March 31, 2019 March 31, 2018

Fand at Dadyi ‘ 41,208 41,208
Toral 41,208 41,208
(Amount in Rs.'000s)
Note 3. Cash & Cash Equivalent As at March 31, 2019 As at March 31, 2018

Bakinees with banks:

-ho Current Aecounts

(o)

Tortal

(Amount in Rs.'000s)
4. Share Capital As at March 31, 2019 As at March 31, 2018

{a) Autborized Equity Share Capital
50,000 (MY 30,0003 liguity Shares of s, 10/ - cach, 500 500
500 500

() Issued, Subseribed & Fully Paid up

50,000 (Y 30,000) Fguiey Shaves of Rs. 10/ cach 500 500
500 500
(¢ ) The reconciliation of the number of shares outstanding and the amount of share capital
As at March 31, 2019 As at March 31, 2018
No of Shares {Amount in Rs.'000s) No of Shares {(Anmount in Re,"000s)
At the beplnning of the year 50,000 500 50,000 500
Add: Shares Tssued during the period - - - -
Ontstanding at the evd of the year 50,000 500 50,000 500

{d) Terms and Rights attached ro Equity Share;

The company has only one class of Hoguiee shares having o par value of Rs. 10 per share. Jach holder of cquity shares is cotided o one vore per share. 1n the event
iquidation of the company, the holder of equity share will be entitled 10 receive remaining assets of the company, after distribution of all the preferenual

Asountz Fhe distribution will be in proportion o the number of the 1quity shages held by the sharcholders.

(c) Shares held by each shareholder holding mose than 5% shares

As at March 31, 2019 As at March 31, 2018
No of Shares Percentage No of Shares Percentage

A/ s Ansal Fh-Fech

-

Fowpships Lamited 49994 99.99% 49,994 99,99%
i
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(Amount in Rs.'000s)

Note 5. Gther Equity As at March 31, 2019

As at March 31, 2018

Retained Earning: Surplus/ (Deficit) in Statement of Profit & Loss

Gpening Balance {(285) {(255)
Add: Profiy/ Juoss) for the period {203 {30y
Jesss Aflocations and appropriations . - -
Balancce at the end of the year (308) (285)
(Amount in Re.'000s)
Note 6. Other Financial Liablities As at March 31, 2019 As at March 31, 2018
Osher:
Orther Advance received againat purchase of fand® 40,996 40,978
Audit Fees Payable i8 18
il 41,014 40,996

i parer the advance received againsr the purchase of land includes balance of Ra. 40,996 {000) 1PY: Rs, 40,978 (000} pavable to relased party.

{Amount in Rs.'000s)

Note 7. Other Expenses For the vear ended For the year ended
March 31, 2019 March 31, 2018
Convevance Bxpenses - 10
Bank Charges : 3 3
Paymient o auditors {refer note no. 10) 18 18
Total S 20 30
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¢, Details of transactions and

Ansal Hi-Tech Townships
Advance received against pur

Remmbuesemant of Txpenses

f, Custanding Balances

closing balances

Limited

‘chase of land

Ansal Hli-Fech Townships Linnied

{Amount in Rs.'000)

For the year ended
March 31, 2018

For the year ended
March 31, 2019

10 8

(Amount in Rs.'000}

As at As at March
March 31, 2019 31, 2018

40,996 0578

Nowe 15 Financial Instromenis - Accounting Classifieation and Fair Value Measurements
The fair value of the fmancnd asseis and fiabilines are meluded st the amownt ar which the mstromens could be exchanged 1 a current tramaction benween willing parties,
ather than ina foreed or iguidation sale
{ P valae of eash and shor terms deposis, trade and other short receivables, iade pavables | other current Babilities , short erm Joans from banks and other linancial
nsuuons spproNimae thotr carrying amounts largely due o the short teem mateeities of these instruments,
2. Finanewal insiruments with fxed and varizhle interest ries are evaluated by the Company based on puameter such as inforest rates and individual evedit worthiness of
the counterparty. Based on this evaluation, allowances ave taken w0 account [or the expeeted losses of these seeavables.
The company uses the following hierarchy for determining and diselosing the fair value of financial instruments by valnation technique:
Level: T Quoted {unadiusted) prices in active markers for idenueal assets or Habilities,
Pevel 2 Other teehmigues for which ail mpuors which lave nosigmificans cffeet on the recordud fatr value are observables, cither dircetly or indireetly.
Fevel 32 Technigues which use inputs that have a signilicant effeer on the recorded fair value that are not based on observable marker data,
Financial liabilities Carrying Amount Fair Value
Levell Level 2 Level 3
Ovher Pinancial Linbiliies Asat 40,996 - 40,990
March 31, 2018
Oyrhier Financial Lisbilines Az at 41,014 - 41,014
AMavch 31, 2019
The rranagument assessed that ade reeavables, cash and cash cquivalents, other recoverable, trade payables, other financial labilies approximate thewr crerying
amounts largely due o the shovr term maunitios of these instruments,
Note 16 Financial Risk Management Objective and Policies

The parpose of linancial risk management is to cosure that the Company has adeguate and effective utilized financing as regards the watere and scope of the business.

The objeetive is ro mininize the impact of sueh risks on the pesformance of the Company, The Company’s senjor management oversees the management of these s

The Company’s prncipal dnancial hiabilites comprise trade payables and other Habikides, The main purpose of these Grancial instrumenis 15 o mise finance lor

operatons. 1t has vadous Gnancial assers sueh as Joans, advances, Jand advanees, tade reecivables, cash which arise dircedy from s operation.

The main risk avising from the Company’s financial instruments are market risk, credit risk, liquidity risk and interest rate risk.

a, Credit visla

Ii 45 one perty 1o 2 financial mstrument or cusiomer contract will eause a financial loss due to non fulfilment of ity obligations under a financial instrument or customer

contract for the other party, leading 1o a finance loss. The Company’s credit risks relate o the sales of Ploz, IF81, under construction properties and completed propertics

after recciving compleuon ceriificare / occupancy certificaie as per local laws and leasing activities. The customier credit visk 35 managed by holding property under sale as

movigage against recoverable amawat Gl the date of poss

recoverable i case of deday(

. b forfeiting up 20% 0 of the ameont already pad. To case of ke

s) 1 pavinent by customer

ng activities, there iy

stnce the company 1s in process of development of plot tght now there 18 a0 eredin sk,

o e,

security as collaer

sion or registey whichever s cavhier. Further, it charges mterest and holding charges over and above the amount
s cancellauon policy where the Cormpmny ean cancel the booking in case of non-payment of amount dues

1 upy e three monghs ventad ealue,
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b. qumc ity risk:

The

R thar s entity wall enceunter difficubly in meeting obligations associated with financial liabiliges that are serded by delivering eash or another financial asse The
Company’s cash flow v a mix of cash fow from collections from customers, leasing and interest income. The other main component in liguidity s tming o call foans/

Tonds and optimizanon of repayments of loans mstalment, mterest payiments.

c. Market Risk :
Maviet risk s the sk thar the fanr vatues of financtal instrwments will fluctuate beeause of change in market price. Market risk comprises three wpes of sk curreney rish,
taterest rare visk and other price rsk. The vsk thar the falr value or future cash flows of a firancial instrument will fuctuate because of changes i marker pric ices {other
than thuse arising from inierest sate nisk or curgency sk}, whether those changes are caused by factors specific 1o the individual financial fnstrament or ", or

rerors alfecting all simitar financial insteoments traded in the markes, Financial Testrumens affecied by market sk include Joans and borrowings, investments and
duepost

A,

¢.i. Currency Risk:
There s no carrency risk since all opevadions are in INR.
+ o2 Interest rate risk
The Company managed iterest rite sk by eomverpng exisning foans and Bovrowings with cheaper means of Tinanee and charging interest on amaunt recoveralsle from

customers in case of delays bovond 2 ceedit penod.

Collaterals

The company has given coporate guaraniee i order to fulfil collaterad requirements of guaraniees given in fvour of various Bank. The amortised cost / carrving amount

of collaterals on cach reporting date ave given in table below. The counter partics have an obligation to retarn the securitivs o e company upon settlement of contsacts.

(Amount in Rs.'G00)

Current Asg at As at March
March 31, 2019 31,2018

Tmmevable Properey (Land) 41,208 41,208

Fotal 41,208 41,208

Note 170 Deferred Tax (Assets)/ Liabilites

o compliance with ENE AS-12, "Income Fases” prescribed under the Com p'n*iu {indian Accounti

Standnrds) Rules, 2015, the deferred st ccount of
Lrought forward losses and unabsorbed depreciation bas been recognised in view of consideration of pmmncu and uncertainty regarding the realisation of th same in the
foresceable future,

{Amount in Re,'000)

Deferred Tax Asscts As at As at

March 31, 2019 March 31, 2018
Carry forwnrd Losses 48 63
Deferred Tax Assets 43 69
Differed Tax Income/ Expense for the year (21 i2

Note 18, Capital Management

‘Fhe Company considers the following components of its Balance Sheer to be managed eapiak

1. Potal equity — Share Capital, Retained Profit/ (Loss) and Other Equity.

2 Working capital,

Fie Company manages its captial so as o safeguard is abiline g continue as a going concern, The eapital structure of the Company is based on mansgement’s judgement

of the appropriuie balance of key clements i order 1o meet it strategic and daveo-day needs. The Company's policy 13 to maintn a stable aod strong capital stecture

with 2 focus on ol cyuity so as o maintain investor, creditor, and o sustain fure developmentand growth of its business, "The Company's focus is on keepring strong
tetal ety base to ensure independence, seearity, as well s a high Granciad fexibibity for poteniial future Dorrowings, if requived, without impactng the nsk proble e of the
Company. The Company is not subject to inancial covenanis i any of i sigaificant Dnancing agroumoents.

{Amount in Re.'000)

Summary of quantitative data of the capital of the company As at As at
March 31, 2019 March 31, 2018

, bguiey - lssucd and paid wp capial 50} 54}
Oither g (305) (285}

Fotal 19% 215
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Now 19: Other Disclosures

a} I the opion of the mamagement, the current assers and foans & advances arc at leasy vqual te the value staed in o

Dustiess,

b} There are ao Micro and Small Seal

‘L',i\'l.‘ﬂ.

) Bakwces with parites 10 whom company has payables/ reccivables ase subjeet o confirmation/ reconciliagon.

Note 20. Bvents occurring after the reporting period
(a1) Other events

There are na events eeurring aficr the reporting pericd which bave matcrial wnpact on the fnancials,

Note 21 Approval of financial stateroents
The lmancral seatemenss were approved by the Board of Directors on May 10, 2019,

e Balance Sheet, i vealized in the ondinary course of

o Business Enterprises w0 whom the company overdues, which are custanding for more then 43 days as at March 31, 2019 ‘This
informauon as required 10 be diselosed under the Micro L Small and Medium Enterprises Development Acy,

2006 has been derermined o the extent such parties have
been idenified oo the basis of information available with the company. Therefose, the preseribed disclosures

for lability of interese en overdue payment bave st been
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